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our mission our vision

CDCLI invests in the housing and economic 
aspirations of individuals and families 
by providing solutions that foster and 
maintain vibrant, equitable and sustainable 
communities.

CDCLI is a significant force for revitalizing 
and building strong communities, because 
home matters for all people.



our impaCt in the 
Community

This past year, 
CDCLI  served 
20,000 Long 
Islanders investing 
over $122 
million into their 
communities, 
including: subsidizing 
4,300 rental homes, 
allowing nearly 9,500 
individuals including 
over 5,000 children, 
to live in affordable, 
safe and secure 
housing.   

478 families 
completed pre-
purchase and 
financial education. 
86 families closed 
on  their first home. 
595 homeowners 
received default 
and foreclosure 
prevention 
counseling services. 
$2.7 million was 
invested in homes 
and apartments 
to provide energy 
conservation 
improvements, 
which will result in 
$255,000 in energy 
cost savings over the 
next year.

Marianne Garvin 
President & CEO

Jim Coughlan 
Board Chair

Dear Friends,

As we celebrate CDCLI’s 45th anniversary, so much remains the same from 
our founding days: our commitment to help Long Islanders achieve their 
dreams by empowering them to make choices that bring stability to their 
lives, supported by resources from our key partners.

However, superstorm Sandy made 2013 unlike any year in our history
– we started the fiscal year providing emergency temporary shelter to
hundreds of Suffolk County residents on behalf of FEMA and Suffolk
County. We then moved to helping our Sandy impacted neighbors with
individual case management, and resource referrals. Recognizing
so many of them couldn’t move forward with rebuilding without first
addressing the immediate damage, we worked with innovative partners
to develop a mold remediation program. Our Sandy work continues,
and continues to evolve, to this day.

In 2013, we cut the ribbon at Cathedral Place, 36 apartments for working
families in New Cassel. In just one short year, this project went from
idea to reality, with the help of so many community partners, many of
whom appear on the cover of this report. What a privilege to be part of
building safe, permanent, and beautiful housing in one of Long Island’s
thriving communities.

Momentum is building for homeownership as signs of a housing
recovery begin to emerge. Our pre-purchase education clients come
to us eager to take all the steps to owning their first home – saving,
repairing credit, and paying down debt. Even those with limited
incomes know that if they prepare, they can achieve the dream of
homeownership.

Here’s to another 45 years (and more) of investing in your dreams!

Best wishes,



Home is one of the most important things in our lives.  It is as essential a human need as clean 
air, water and food.  Home is more than the roof over our heads – it is the anchor of our daily 
routines.  Home is where we feel comfortable sleeping in our own bed; it is the neighborhood 
where we live, work and play; and it’s where we’ve come from, where we are now and where we 
want to be.  Home MattersTM.
HomeOwnership Education: The shortage of safe and affordable homes on Long Island 
continues, while property taxes remain among the highest in the country.  Nearly 4 in 10 Long 
Island households today spend 35% or more of their income on housing costs.  This statistic 
continues to drive our desire to develop more affordable rental housing as well as focus our 
efforts on helping first-time homebuyers secure the means to afford a home through our 
financial education programs.

eDuCating potential homeoWners

in 2013: 
●293 families CompleteD homebuyer eDuCation 
●86 families CloseD on their first home 
●$20,831,870 Was leverageD in first mortgages

CDCli neighborWorks® homeoWnership Centers



Mrs. E attended her first mortgage counseling session 
with CDCLI when her loan was 60 months delinquent, 
after experiencing a reduction in income. Mrs. E 
shared with the Housing Educator that she was afraid 
that the severity of the delinquency at 60 months and 
the amount of arrears limited any chance to keep her 
home. An assessment was conducted and the CDCLI 
Housing Educator formulated an action plan for 
proper documentation of all sources of income, rental 
and child support. Two months later, once  documents 
were submitted, a workout request modification 
package was prepared and submitted. Within 2 weeks 
of submission, Mrs. E received a trial modification 
offer which lowered her mortgage payment $300 a 
month. Mrs. E is ready for this modification to become 
permanent.

in 2013: 595 DistresseD homeoWners 
met With CDCli Counselors to better 
unDerstanD their housing situation 
anD to evaluate possible solutions

Home Preservation and Foreclosure 
Prevention Education: The foreclosure 
rates in Nassau and Suffolk counties are the 
highest in New York State.  CDCLI has seen 
the demand for its Homeowner Preservation 
Services program (HPS) increase to 15 times 
the level that existed prior to the economic 
downturn in 2008.  Our counselors are 
trained and certified to assist homeowners in 
distress. 

Ms. D’s initial contact to CDCLI was via the Sandy Housing Recovery team and a referral to our services to assist 
in navigating the process on her home, which was 80% damaged in the storm. Ms. D is married, her husband is 
on a fixed income and she continues to work full time at 70 years old because of financial need. Ms. D had fallen 
delinquent as a result of the storm and continues to work with our HPS team to resolve her mortgage delinquency. 
She had never been late on her mortgage prior to the storm. In addition, she has legal custody of their 16 year old 
granddaughter. Ms. D reached out to CDCLI for assistance with her home, only after assisting her own 90 year 
old mother with her rebuild. She stated she did not know where to start, “Where do I begin? It is too big of a job 
to rebuild.” The Educator reviewed steps homeowners had already taken with her insurance providers and other 
resources. By breaking steps down, point by point for Ms. D, it allowed her to see she could deal with the chaos 
before her and make it more manageable.

Counseling homeoWners in Distress

CDCli neighborWorks® homeoWnership Centers



CDCLI provided safe and affordable housing 
to nearly 9,500 individuals, more than half 
of whom were children, through the Housing 
Choice Voucher program.  CDCLI expanded its 
reach into Brooklyn, providing rental subsidies 
to help 125 families in need, on behalf of New 
York State Housing & Community Renewal 
(HCR).  Our rental assistance team engages 
with our clients everyday to help them secure a 
home.

As part of CDCLI’s Resident Services, a 5 week “Healthy Infusion Wellness Program” sponsored by 
WellCare, was hosted at our Pinehurst and Conifer Village apartments in Patchogue.  A Certified 
Health Coach and Registered Nurse met with the residents once a week to teach them about healthy 
living,  including everything from heart health, to how to shop wisely at the supermarket.  Residents 
also shared their own healthy living tips and recipes with each other.  The residents started a walking 
group and dancing group as a result of the program.  Each week the Registered Nurse recorded the 
residents’ weight, measurements and blood pressure.  After only 3 weeks of the program, many residents 
lost weight and lowered their blood pressure.  Residents have commented that the program has changed 
their outlook on their health and daily lives.  

Ms. D has 8 children, several of whom are disabled. The family is part of the HCR program, and were living 
in the same home for more than 12 years.  When the landlord suddenly sold the home, Ms. D was forced to find 
a new home in less than 60 days.  With the help of CDCLI’s Housing Resource Booklet, Ms. D found a suitable 
home, but the rent was far more than she could reasonably handle with her limited income.  CDCLI’s Rental 
Assistance staff intervened, and presented a hardship request, which was successfully approved. Thanks to the 
work of CDCLI, this family now lives in an affordable 5 bedroom home, rather than ending up in a shelter.

proviDing healthy,  safe, afforDable homes



improving energy effiCienCy

We provide free services to low-income elderly and 
disabled residents who are in need of improving 
the energy efficiency of their homes.

Mrs. D is a 93 year old senior citizen who owns her own home 
in Seaford.  Mrs. D wrote a letter to “all the wonderful people at 
CDCLI.”  She could not thank us enough for all the work that 
was done on her home.  Under the program we installed a new 
Energy Star hydronic boiler and 4 basement windows.  We also 
did air sealing work and installed health and safety measures 
that included smoke and CO detectors.  Mrs. D ended her letter by 
saying, “I will be forever grateful to all of you.”

in 2013:  
●Weatherization improveD 639 homes               
●investeD over $2.7 million WhiCh Will 
result in annual energy Cost savings of 
$255,600. 

Mr. W is a senior citizen who lives in Long Beach. Mr. 
W’s home was damaged by superstorm Sandy.  We are 
helping Mr. W under both the EmPower Storm Relief 
Program and the Weatherization Program for storm 
affected, previously weatherized clients.  The EmPower 
portion of the project has been completed.  The major 
portion of the work is re-insulating Mr. W’s crawlspace 
and attic.  Mr. W had no flood insurance and is so 
grateful for the work that we are doing on his home.



proviDing rental homes

We cut the ribbon on Cathedral Place- a community of 36 rental homes in New Cassel, on 
October 29, 2013. (See photo on front cover)

Artist’s rendering of Wincoram 
Commons featuring residential 
units and commercial space.

Mr. and Mrs. J have been tenants of a CDCLI home in Brentwood, acquired and rehabilitated under Reclaim Long Island 
Homes, since July 2011, and have recently executed their second lease renewal.  This family of 8 (the couple and six boys, aged 2 
to 16) has found our home to be a stabilizing influence for their family, giving them a real sense of belonging in the community.  
They had previously lived in overcrowded conditions, sometimes not all together in the same house.  Now they all have a place 
to call home.

in 2013:
●seCureD funDing for WinCoram 
Commons, a planneD mixeD-use Community 
With 176 afforDable rental homes.                    
●ContinueD to manage 38 single family homes 
on long islanD.  



On October 29, 2012, just three days before the start of CDCLI’s fiscal year, superstorm Sandy 
struck Long Island.  CDCLI staff spent the days immediately following the storm reaching out to 
our client families to assess their needs and connect them to available resources.  Our response 
grew from there.  CDCLI quickly identified services we could provide that are consistent with 
our mission.  Over a dozen of our funding partners came forward, enabling us to develop a formal 
Sandy response.  Nearly one month into our Fiscal Year 2013, we initiated the Sandy Housing 
Recovery Program.  

Superstorm sanDy

The Sandy Housing Recovery Program (SHRP)  
was implemented thanks to the generous support from 
our philanthropic and corporate funding partners.  The 
SHRP team was recruited, hired and began outreach 
to families affected by the storm.  The team works on a 
long term basis with clients as they navigate the stages 
of rebuilding their homes and makes referrals to both 
CDCLI services, and community partner services, as 
needed. 

in 2013:  
the team WorkeD With families impaCteD by 
sanDy anD proviDeD more than 1,975 referrals 
for solutions.



The Sheltering and Temporary Essential 
Power Program (STEP) Pilot Program was 
established by FEMA in Suffolk County because 
of the large number of homes made uninhabitable 
by superstorm Sandy – and the lack of availability 
of suitable temporary housing for the impacted 
residents.  The repairs to be made under the 
program were urgent.  Suffolk County leadership 
identified dozens of qualified contractors with 
experience evaluating emergency home repair 
needs to evaluate homes for FEMA STEP services.  
Through a competitive process Suffolk County 
selected CDCLI as the entity to provide the 
necessary administrative oversight to the program.  
CDCLI worked with Suffolk County on the FEMA 
STEP program from November 2012 – March 
2013.  During these four months, we assessed 
the needs of 485 homeowners and provided 
repairs to 184 homes, investing $915,645.

The Microbial Cleaning and Remediation 
program  was started as a follow-up to our 
efforts with the SHRP program in August 2013.  
The pilot program funded through support of the 
Robin Hood Foundation provided free mold 
cleaning and remediation services to 75 Sandy-
impacted homes in the villages of Freeport and 
Lindenhurst.  This program has been brought to 
scale island-wide to meet the need with support 
from the American Red Cross, with a goal of 
assisting an additional 325 families.

Bank of America Charitable Foundation 
Barclay’s Community Investment           
Citi Community Development
Capital One
Enterprise Community Partners
Freddie Mac         
Freddie Mac Community Relations (Donor Assisted Fund)               
HSBC

speCial thanks to the organizations that support our sanDy reCovery serviCes 

Ms. S is a senior citizen who lives alone in her single 
family home located in a south shore community in the 
Town of Babylon.  Superstorm Sandy destroyed the 
first floor of her home and displaced her from the home 
she had lived in for over 30 years.  The STEP Program 
enabled Ms. S, like many others, to return to her home 
by providing her with a new electric service, temporary 
electric heaters, a roof tarp and an electric hot water 
heater.

NeighborWorks® America
Knapp-Swezey Foundation
Newsday Charities (Fund of the McCormick Foundation)
American Red Cross
Robin Hood Foundation
TD Charitable Foundation
Wells Fargo Foundation

CDCLI is an active member of the 
Long Island Voluntary Organizations 
Active in Disaster (LI-VOAD), working 
collaboratively with other organizations 
to address the needs of Sandy-impacted 
families across Long Island.



 

 

Community Development Corporation 
of Long Island, Inc. and Affiliates 

 
 

Consolidated Statement of Financial Position 
(with comparative totals for 2012) 

Year ended October 31,  2013 2012 
Assets   
Current:   

Cash and cash equivalents $2,732,631 $ 2,104,010 
Restricted cash   8,360,729 6,630,548 
Investments, at fair value  999,955 999,857 
Accounts receivable  1,730,191 1,264,449 
Loans receivable, current portion  694,735 666,820 
Prepaid expenses and other current assets 174,762 82,833 

Total Current Assets $14,693,003 411,748,517 
Loans Receivable, Net, Long-Term  4,021,930 4,105,979 
Property, Plant and Equipment, Net  9,072,167 7,461,298 
Property Held for Redevelopment  88,663 2,288,344 
Other Assets 237,415 235,768 
Other Investments – Senior Housing Projects   1,605,310 1,605,310 
 $29,718,488 $27,445,216 

Liabilities and Net Assets   
Current Liabilities:   

Accounts payable and accrued expenses $1,659,194 1,206,463 
Deferred income 476,967 504,699 
Current maturities of loans payable  519,851 501,739 
Other current liabilities  769,558 558,749 

Total Current Liabilities $3,425,570 $2,771,650 
Loans Payable, Less Current Portion  6,156,013 5,212,566 
Other Liabilities 2,904,694 3,863,366 
Deferred Income - Senior Housing Projects  1,605,310 1,605,310 

Total Liabilities $14,091,587 $13,452,892 
Commitments and Contingencies    
Net Assets:   

Unrestricted 12,684,356 10,638,882 
Temporarily restricted  377,303 340 
Permanently restricted  2,565,242 3,353,102 

Total Net Assets $15,626,901 $13,992,324 
 $29,718,488 $27,445,216 

The information shown herein has been summarized by Community Development Corporation of Long 
Island from its 2013 audited financial statements. A copy of the complete Financial Statements and the 
auditor’s report is available for inspection at the Community Development Corporation of Long Island 
offices. 



 

 

Community Development Corporation 
of Long Island, Inc. and Affiliates 

 
 

Consolidated Statement of Activities 
(with comparative totals for 2012) 

Year ended October 31,  2013 2012 
Changes in Unrestricted Net Assets:   

Support and revenue:   
Rental assistance subsidies $57,288,189 $54,653,800 
Administrative fee income:   

Housing choice voucher 3,713,610 3,643,734 
Weatherization 4,278,851 12,274,149 
Other administrative income 542,304 222,361 

Total Administrative Fee Income $8,534,765 $16,140,244 
Grant income:   

NWA expendable grants  465,565 444,400 
Contractor grants 1,850,561 1,299,445 
Other grant income 4,005,850 4,525,947 

Total Grant Income $6,321,976 $6,269,792 
Rental revenue 960,442 790,123 
Interest income 184,923 177,982 
Special events, net of direct expenses of $44,389  and 

$71,743 for 2013 and 2012,  respectively   169,781 186,581 
Owner construction matching 58,223 363,654 
Developer fee 133,471 33,471 
Other income 75,748 254,383 
Net assets released from restrictions  961,270 1,008,360 

Total Support and Revenue $74,688,788 $79,878,390 
Expenses :   

Program services:   
Housing choice voucher - subsidies 57,286,920 54,653,800 
Housing choice voucher 2,285,553 1,970,783 
Weatherization 4,281,231 12,344,775 
Contractor (from grants) 2,096,870 1,299,445 
Other 4,667,085 4,488,458 

Total Program Services  $70,617,659 $74,757,261 
Management and general expenses 2,025,655 1,974,728 

Total Expenses $72,643,314 $76,731,989 
Increase in Unrestricted Net Assets $2,045,474 $3,146,401 

The information shown herein has been summarized by Community Development Corporation of Long 
Island from its 2013 audited financial statements. A copy of the complete Financial Statements and the 
auditor’s report is available for inspection at the Community Development Corporation of Long Island 
offices. 
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-Like us on Facebook: facebook.com/cdcoflongisland

Follow us on Twitter: @cdclongisland           

View us on youtube.com/CDCLongIsland

To learn more about CDCLI 
and how we invest in the 
dreams of Long Islanders visit 
us at www.cdcli.org

CDCLI is a 
chartered member of 
NeighborWorks® America, 
a nationwide network 
of 240 community-
based organizations 
in 50 states creating 
healthy communities 
across America. As 
a NeighborWorks®  
organization, CDCLI is 
dedicated to building 
partnerships with 
individual families, 
neighborhood leaders and 
others who care about and 
invest in our communities.


